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GRANT OF AUTHORITY

The U.S. Department of Commerce has granted Miami-ISade County the authorit

ZoneNo.281 thatstretches north from Southwest Eighth Streettothe M
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Miami-Dade County is aware of the limited access to FTZ serwces
Grantee in the best interest of the community. -
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WHAT IS A FOREIGN TRADE ZONE? - | ——

The purpose of an FTZ is to expedite and encourage foreign commerce. FTZ sites are considered to be
outside of the US. Customs territory - although physically in the U.S. - for purposes of payment of
duties. Companies that operate in foreign trade zones can defer, reduce or eliminate Customs duties:

« Defer: A product is imported
to an FTZ site, held for a
designatedamountoftime,and
then transported withinthe U.S.

« Reduce: \Various products
are imported to an FTZ site,
these products are combined
to make one finished product
which is then exported or
transported within the US.

« Eliminate:Aproductisimported
toanFTZsiteandthenexported.

Map of FTZ No. 281 service area with major transportation terminals



FTZ COST SAVINGS (EXAMPLE)
Annual Dollar Volume of Imports  $50,000,000

Average inventory turnovers per year 4
Average duty rate of foreign goods 10%
Average duty rate for finished products ~ 7.5%
Percent Re-Exported 10%
Waste/Scrap/Engineering Changes 5%
Interest Rate 10%
Average Entry Cost $100
Number of Entries filed per year 2,000
Estimated Savings

Duty Deferral $125,000
Duty Reduction $1,250,000
Duty Elimination $750,000
Weekly Entry Savings $194,800

Total Estimated Yearly Savings $2,319,800



to dock which reduces and improves turn-arount )
Port offers significant opportunities to save money and time

-50 foot channel

On-dock intermodal rail service
Direct highway access via tunnel
Super Post-Panamax Cranes
Convenient customs service

For more information on

Foreign Trade Zone No. 281 contact:

305-347-4800
FTZ281@miamidade.gov

www.miamidade.gov/portofmiami/ftz.asp

World Trade Center Miami
Charlotte Gallogly, President
www.wtcm.org

Miami-Dade County
Carlos Gimenez, Mayor
www.miamidade.gov






